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The European Green Deal: 
How to deliver on the 

environment, the society 
and the economy ?



”The Taxonomy is like a Swiss army knife –
the more you work with it, 

the more functions you discover.”

Finance sector

SFDR:
Sustainable Finance 

Disclosure Regulation

Corporate sector

CSRD:
Corporate Sustainability 
Reporting Directive



EU Taxonomy “functions”

An “inventory” 
for the future

A transition tool 

A reporting enabler
Dynamic / iterative

Evidence & 
science-based



Paris Agreement to EU Taxonomy

Paris 
Agreement 

Dec 2015

High-level 
Expert Group 
on Sustainable 
Finance (HLEG)

Dec 2016

HLEG Final 
report 
proposed idea 
of taxonomy

Jan 2018

Action Plan 
on Financing 
Sustainable 
Growth 
Commission 
includes EU 
Taxonomy

March 
2018

Technical 
Expert Group 
(TEG) starts 
their work

July 2018

Presentation 
of the 
European 
Green Deal

Dec 2019

Final TEG 
report

March 
2020

Taxonomy
Regulation 
adopted 

June 2020

Launch of the 
Platform on 
Sustainable 
Finance 

Oct 2020

Draft Climate 
Delegated Act 
put to public 
consultation. 
Over 46.,000 
responses 
received

Dec 2020

"Transition 
finance report" 
adopted by the 
Platform on 
Sustainable 
Finance & 
adopted by the 
EU in April

March 
2021

Climate 
Delegated Act 
released -
applicable 
since 
January 2022

Dec 2021

Complementar
y Climate 
Delegated Act 
published & 
applicable as 
of 
January 2023

July 2022

Taxo4 report

Add. guidance 
& tools

Q4 2022



Platform on Sustainable Finance - Oct. 2022



Core concept
What is a sustainable economic activity?

Substantially 
contribute

To at least one of the six 
environmental objectives as defined 

in the proposed regulation

Do no significant harm
To any of the other five 

environmental objectives as defined 
in the proposed regulation

Comply with

Minimum safeguards



Six objectives to contribute to

Mitigation Transition to a circular economy

Adaptation Pollution prevention and control

Sustainable use and protection of 
water and marine resources

Protection and restoration of
biodiversity & ecosystems

Technical Screening Criteria
under development – Taxo4 report expected in Q4 2022

Climate Delegated Act released in December 
2021- applicable since January 2022



Activities with substantial 
contribution 

Enabling other activitiesOwn performance

Reducing pressure
on the environment

Improving the state 
of the environment 

(“heal the 
environment”)

Activities with a net 
positive contribution to 

the environment 

Enabling other activities 

to reduce environmental 
pressure or to improve the 

environmental status/heal the 
environment.

(“enabling activities”)
High impact
but potential to 

reduce

Low impact
but potential to 

replace or reduce 
pressure from high 

impact activities



Time to study
Focus on implementation, usability and feedback

Financial market participants 
Offering financial products in the EU, including 

occupational pension providers

Large companies 
Close to 12 000 companies currently subject 

to the NFRD & close to 50 000 companies 
under new CSRD  

The EU and Member States



Contacts
For more information contact

Stephen Richardson
Director Europe 
srichardson@worldgbc.org

Julie Emmrich
Sustainable Finance Lead 
jemmrich@worldgbc.org



Back-up



SFDR 

https://www.pwc.be/en/challenges/sustainability/sustainability-assurance-and-reporting/sustainable-finance-disclosure-regulation-sfdr.html



SFDR 

https://www.morningstar.co.uk/uk/news/211061/finding-esg-funds-just-got-easier.aspx

“Article 8 and 9 [funds] 
currently represent up to 
21% of total EU 
funds
and up to 
25% of total EU fund 
assets.“



SFDR 

https://www.morningstar.co.uk/uk/news/211061/finding-esg-funds-just-got-easier.aspx

“Article 8 and 9 [funds] 
currently represent up to 
21% of total EU 
funds
and up to 
25% of total EU fund 
assets.“



CSRD

https://www.europarl.europa.eu/news/en/press-room/20221107IPR49611/sustainable-economy-parliament-adopts-new-reporting-rules-for-
multinationals

EU Parliament adopted CSRD on 10 November 2022

From 1 January 2024 for large public-interest companies (with 
over 500 employees) already subject to the non-financial reporting 
directive, with reports due in 2025;

From 1 January 2025 for large companies that are not presently 
subject to the non-financial reporting directive (with more than 250 
employees and/or €40 million in turnover and/or €20 million in 
total assets), with reports due in 2026;

From 1 January 2026 for listed SMEs and other undertakings, with 
reports due in 2027. SMEs can opt-out until 2028.


